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THE BANK INSURANCE CHARACTERISTICS AND
THE WAYS TO PERFECT THEM IN GEORGIA

NANA SHONIA — The associate professor of Akaki Tsereteli State University
MAIA AKHVLEDIANI - The invited specialist of Akaki Tsereteli State University

Although the bank insurance in Georgian financial market is a new tendency, it has known from the world

practice, in our country. Besides, it is known from the world practice, that bank insurance helps improving the
insurance market, as the most insurance products are sold by commercial banks while drawing up a credit agree-
ment. And more, the base of the credit agreement in Georgia is the insurance of the borrower’s life and the bonded
property. This fact increases the credit value and is reflected negatively on the borrower’s productivity. According-
ly we consider it advisable to cheapen the credits before solving the problem of the employment of the Georgian
population and rising their profitableness and the insurance market of the Georgian National Bank, to form a
separate regulator — supervisory institution, which will help to create healthy competition, between the insurance
companies and it’s time for commercial banks to introduce the deposit insurance system for clients safety.
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